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INDEPENDENT AUDITOR’S REPORT

ll;dependenl Auditor’s Report on Standalone Half Yearly and Year to Date Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SHREE KARNI FABCOM LIMITED
(Formerly known as Shree Kam: Fabcom LLP)

Opinion

We have audited the accompanying standalone financial results (‘the Statement’) of Shree Kami
Fabcom Limited ('the Company’) for the half and year ended 31st March, 2024, and the statement of
assets and liabilities and the statement of cash flows as at and for the year ended on that date, attached
herewith.being submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing Regulations™).

In our opinion and to the best cf our information and according to the explanations given to us. the

Statement:
Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

b. Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standardsand other accounting principles generally
accepted in India of the net profit and other financial information of the Company for the half

and year ended March 31, 2024.

Basis for Opinion
We conducted our audit of the Financial Statements in accordance with Standards on Auditing (SAs)
specified under section 143(10; of the Act. Our responsibilities under those Standards are further
described in the Auditor s Responsibilities for the Audit of the Financial Statements section of our

cordance with the Code of Ethics issued by the

independent of the Company in ac
“ICAI”) together with the ethical requirements that are
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Responsibilities of the Management for the Financial Statements

l;l:ut;:lljllm\elzlu:tl)rl;:::::::l r[esulls as well as the year-to-date linancial results have been prepared on
preparation of these ﬁuanciasl :‘::;: llsl’;mT :ievecnolr::: ny::lS “B_O*“jd " I'Dlirecmls s Hoin
information in accordance with the Accounting Sla:'c‘inr:slr \:‘::i\:ricl)aeld]e “:‘ P"f"-"“““d o !mancial
read with relevant rules issued there under and other nccouml;n inci :‘“ S ?h‘: A“:l
and in compliance with Regulation 33 of the Listing Regulmg;:r:.;mfll‘ll:i:s 8"'"'3""'"‘:’_ ‘fccePWd in i
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f?sumates_thal are reasonable and prudent; and design, implementation and .maintenanJce if e: e
|n}er11al financial controls, that were operating effectively for ensuring the accuracy and comnl elqume
o! the accounting records, relevant to the preparation and presentation of the financial stalen'\)elen:ntisasl
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concemn basis of accounting unless management either
intends to liquidate the Company or to ccase operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting

process of the Company.
Auditor’s Responsibilities for the Audit of the Financial Statements

o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

Our objectives are t
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, il such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
Ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

The standalone annual financial results includes the results for the half year ended March 31, 2024,
udited figures in respect of the full financial year and the

being the balancing figure between a
2023, of the current financial

unaudited year to date figure up to the six months ended September 30,

year which was not subject to limited review by us, as required under the Listing Regulations.

For Baid Agarwal Singhi & Co.

Chartered Accountants
Firm's Registration No. with ICAI:0328671E

D ¥ l—a,a.w.»d
(Dhruv Narayan Agarwal)
Partner
Membership No.: 306940
Place: Kolkata
Date: 29" Day of May,2024
UDIN: 2143069408k cOALEIM




SHREE KARNI FABCOM LIMITED <
(Formerly Known As Shree Karni Fabcom LLP)
CIN:U47820GJ2023PLC140106
Regd. Office: Block no - 314, Plot no -188 to 190, Rajhans Texpa NH-48, Village- Baleshwar Taluka - Palsana Surat -
394317

Email: cs@skflindia.com Website:www.skflindia.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2024

(Rs. in lakhs except EPS)

For the Half Year Ended Year Ended
Particulars 31.03,2024 | 30.09.2023 31.03.2024 31.03.2023
(Audited) | (Unaudited) (Audited) (Audited)
| |Revenue from Operations 6,978.83 6,101.02 13,079.84 12,694.65 ,
11 |Other Income 29.36 9.40 38.77 9.40 |
|
11l {Total Revenue 7,008.19 6,110.42 13,118.61 12,704.05 |
IV |Expenses
Cost of materials consumed 5,103.10 4,631.68 9,734.78 12,359.22
Changes in inventories (104.46) 478.39 373.94 (2,003.50) !
Employee benefits 315.66 134.03 449.69 195.61
Finance costs 107.78 169.79 277.57 515.75
Depreciation and amortisation 66.41 86.34 152.74 291.93 {
Other expenses 243.30 190.24 433.54 633.02 \l.‘
|
Total Expenses 5,731.79 5,690.47 11,422.26 11,992.05 {
V |Profit/{Loss) before Exceptional Items & Tax |
A 1,276.40 419.95 1,696.35 712.00 :
VI |Exceptional Item 2 =
VIl |Profit/(Loss) before Tax (V+VI) 1,276.40 419.95 1,696.35 712.00
VIIl|Tax Expense -
Current tax 206.18 195.84 402.02 250.23
Deferred tax charge / (credit) (27.66) 11.35 (16.31) -
Income Tax for earlier years - 9.49 9.49 -
Total Tax Expenses 178.52 216.68 395.20 250.23
Profit/(Loss) for the period / year (ViI-VIIl)
X 1,097.89 203.27 1,301.15 461.77
X| |Earning Per Equity Share
Basic & Diluted(Based on weighted Average) 21711 2.87 25.01 6.53
Basic & Diluted(Based on end of the year) 15.52 2.87 18.40 6.53
For Baid Agarwal Singhi & Co. For and on behalf of the Board of Dircctors of
Chartered Accountants Shree Karni Fabcom Limited
Firm's Registration No, with 1CAIL:0328671 K (Formerly Known As Shree Karni Fabcom 1 1.P)

CING V47820GJ2023P1L.C 140106
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(Dhruv Narayan Agarwal) Raj Kumar Agarwal
Pariner Whole Time Director
NMembership No.: 306940 DIN: 09748957
Place : Kolkata Place ; Surat

Date: 29th Day of May,2024.
UDIN: ‘293063'—108KCOAU\939\1
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AUDITED STANDALONE FINANCIA
__(Rs. In Lakhs) |
statement of Assets and Liabilities N W_W—AT_—“/;L—&TQ_&—:—__ r __Audited |
TR B YT
particulars ;1,03,2014 | B 31.03.2023
I TQUITY AND LIABILITILS ‘ '
/1. Shareholder's Fund 707.20 100.00 |
(a) Share Capital 5,912.23 l 2,196 31
(b) Reserves & Surplus ‘L
2 Share Application Money Pending for Allotment i
2. Non-current liabilities | i
(a) Long-Term Borrowings 754.37 | 2,313.26 |
(b) Deferred tax liabilities (Net) 55.35 : i
| () Other Long Term Liabilities 10.43 | :
1 ]
'3, Current liabllities : ,
| (a) Short Term Borrowings 4,211.15 1 1,345.46 |
w (b) Trade payables i E
\' i)Total outstanding dues of micro enterprises and ‘
| small enterprises 637.06 | 3,07098
ii)Total outstanding dues of creditors other than | |
micro enterprises and small enterprises 307.02 | 31801 |
. (c) Other current liabilities 232.89 23417 5
(d) Short Term provisions 0.42 '
Total Equity and Liability 12,828.12 9,578.19
(Rs. In LaWs)'
‘ Audited [ Audited
| Particulars As at As at
i ASSETS 31.03.2024 31.03.2023
|1.Non-Current Assets ‘
a) Property, plant and equipment and intangible assets
(i)Property, plant and equipment
| (ii)Other intanglble assets 2,428.69 2,022.05 |
(iii)Capital work-in-progress 22.48 30.2a
(iv) Intangible assets under development 33123 36.55 |
b) Non-Current Investments ‘
c) Deferred Tax Assets (Net) 371.56 186.99
d) Long-term loans and advances i
e) Other Non-Current Assets |
217.45 | 13369 |
Current assets | [
(a) Inventories ' |
(b) Trade receivables 3,183.81 | 3,557.75 |
(¢) Cash and cash equivalents 3,192.27 | 3,490.85 |
(d) Short-term loans and advances 2,634.18 | 35.95 |
(e) Others Current Assets | ;
Total Assets ———— ———+ %4444 | 2412
—_—— 12,828.12 9,578 19

For Baid Agarwal Singhi & Co,
Chartered Accountants
Firm's Registration No. with |( ALO32807 1L

Dwr.wd

(Dhray Narayan Agarwal)

Purtner

Membership No.: 306940

Place : Kolhata

Date: 29th Day of May 2024,

UDIN: 293069408 KCOA S 39y

IV'ur and on behalf of the Board of Directors of
Shree Karni Fabeom Limited

({-m'merl_\' hnown As Shree karni Fabcom 1.1.p)
CINGL 4782()(.'.12023['[.(?H(JIUO

Y

o
‘\..0\'\ “\u

RS SN i i
Y ay 7’—\ \ Oy v s
Raj kumin Agirwal e
Whote Vime Direcen

DIN: 09748987
Plice : Suayg




(A

(8)

SHREE KARNI FABCOM LIMITED
(Formerly Known As Shree Karni Fabcom LLP)
CIN:U47820GJ2023PLC140106
Regd. Office: Block no - 314, Plot no -188 to 190, Rajhans Texpa NH-48, Village- Baleshwar Taluka - Palsana Surat -
394317

Email: cs@skflindia.com  Website:www.skflindia.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YELAR ENDED MARCH 31, 2024

__ STATEMENT OF CASH FLOW

Particulars
R B L ) ___|Rs.Inlakhs)
For the year
For the year ended
lended 31.03.2024 | 31.03.2023
CASH FLOW FROM OPERATING ACTIVITIES: Audited i Audited
Net Profit before tax 1,696.36 712.00
Adjustments for:
fDeprecaation and Amortisation Expenses 152.74 291.93
|Finance Cost 277.57 515.75
Profit on Sale of Capital Assets (12.84) !
|interest Income (12.06) | :
Income on Investment (2 24)‘_ -
Provision tor Doubtful Debts 4.19 | 0.47 |
Provision for Gratuity 10.86 |
Operating Profit before working capital changes 2,114.58 1,520.16
|Adjustments for:
|(Increase)/Decrease in Trade Receivable & Other Assets 164.24 (3,077.41)
|Increase/(Decrease) in Trade Payable & Other Liabilities (2,485.84) 1,686.42
|Cash generatien from/(used in) operations (207.02) 129.17
|Taxes Paid (371.90) (152.59)
|Net cash flow from/(used in) operating activities (578.92) [25:4_2)
|CASH FLOW FROM INVESTING ACTIVITIES :
{(Purthase)/sale of Fixed Assets (507.06) (1,022.35)
|Sale of Property, Plant & Equipment 9.24 6.90
Purchase of Investments (186.57) (84.74)
Sale of Investments 11.34 -
Interest Income 12.06 -
Net cash flow from/(used in) investing activities (660.99) (1,100.19)
CASH FLOW FROM FINANCING ACTIVITIES :
Changes in Partner's Capital (1,734.54) 727 a1
Issue of share Capital 207.20 -
Proceeds/(Repayment) of Borrowings 1,306.80 840.63
Issue Of Share At Premium 4,336.24 -
interest Paid (277.57) (515.75)
Net cash flow from/({used in) financing activities 3,838.14 1,152.29
Net Increase/(Decrease) in Cash and Cash equivalents 2,598.23 28 68
Cash and Cash equivalents as at 1st April 35.95 7.27
|cash and Cash equivalents as at 31st March 2,634.18 - 35.95

For Baid Agarwal Singhi & Co.
Chartered Accountants
Firm's Registration No, with 1CAT:0328071F,

b

(Dhruv Narayan Agarwal)
Puartner

Membership No.: 306940
Place : Kolkata

Date: 29th Day of May 2024,

UDIN: 243069340 BKCE OAnE39Y

For and on behalf of the Board of Directors of
Shree Karni Fabeom Limited

(Formerly Known As Shree harni Fabeom LLP)
CIN: U47820G02023PLCHD106
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Whole Time Director
DIN: 09748987
Place : Surat
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SHREE KARNI FABCOM LIMITED —— —\
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2024 \

Notes: ‘

The Abo!
rev..we:ebrvei:l:s“wu::ihc:re p-.:bllshed in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements),2015 have been!
1 o et et mmittee and approved by the Board of directars at their respective meeting held on 29th Day of May, 2024. Th!.‘
s b vt 7ee'n prepared In accordance with the accounting Standards ("AS") as prescribed under section 133 of the mmpames"‘
rule 7 of Companies (Accounts) Rules 2014 by the Ministry of Corporate Affairs and amendments thereof. ‘

AS per Mln‘sl n' |
: o ry' : Cormorrai:el Affairs Notification dated February 16, 2015. Companies whose securlties are listed on SME Exchange as referred t i
2 Chapter XB of the Securities and Exchange Board of Indla (Issue of Capital and Disclo fati om
: | . . ot 2 . ' P sure Requirements) R 1s, 2009 are e pted fr ‘

3 |The figures fi i fi
gures for the corresponding previous period have been regrouped / reclassified wherever necessary. l
The Comparative results and other information for the six month ende: 3 av |
v i h ended March, 23 have not been given due to the Company sted in the

formation for the si t rch, t gi due to the C is listed in th

current financial year. However, the
g manaj ; r
B ] gement has exerclsed necessary due diligence to ensure=that the said results provide a true fair view

The Equity Shares of the Company were in pr ng on
5 ere in process of Listing on the NSE EMERGE plat i n mi i
Exchange w.e.f 14/03/2024. B platform and got listed and admitted to the dealings o e

As th s

6 e Company collectively operates only in one business Seg y e facturing of Technical Textile, knitted and coated fabrics , hence, it
is reporting its results in single Segment. Therefore, segment disclosure Is not applicable.

7 The Figures of Half year ended 31st March 2024 are the balancing figures between audited figures in respect of the full financial year and the
unaudited figures up to the 30th September 2023 of the current financlal year.

The Earnings per share is calculated on the weighted average of the issued share capital by the company. Half yearly EPS Is not annualised and

8
Earnings Per Share calculations have been restated for the previous year to glve effect of Fresh Issue of Capital. |
The Company has completed its Initlal public offer (IPO) of 1,872,000 Equity shares of face value of Rs 10 each at an issue price of Rs 227/ per|
9 |share amounting to Rs 4,249.44/- Lakhs The equity shares of the company were listed on NSE EMERGE Platform (India Limited ("NSE EMERGE")“
on 1ath March, 2024. i
10 | The Proceeds from the IPO is Rs 4,249.44/- lakhs. The Object & Proposed Utllisation Is as follows: i
i
Allocation B ,Almm;'\‘; of '
: Modified Object Original Modified eviation/Varnation
Original Object g §
If any Allocation Allocation If Find Utllized For the quarter i
According to |
any
applicable abject
Funding the capltal expenditure set(ing":.lﬁ?a&ei;\g i T T "1 B e 1
unit in Navsari District, Surat, Gujarat R:;“‘::;T;;Mé"
\ of Rs. . Wil
be utilized in Future
3070.48 * 176.51|Ve™™
Funding the purchase of new machinery proposed to i Remaining balance
be installed at our new unit proposed to be set up for of Rs. 114.74/- will
manufacturing bags in Palsana, Surat, Gujarat, with be utilized in Future
. io 186.82 72.08|years.
Funding working capital requirements of our i
Company 500 | 500
General Corporate Purposes " 492.14 I 492.10\ .
4,249.04 | 1,240.73( -

Deviation or variation could mean:

(a)Deviation In the objects or purposes for which the funds have been ralsed; or

(b)Deviation in the amount of funds actually utilized as against what was original disclosed;

[ﬁhange in terms of a contract referred to in the fund raising documents |.e, prospectus, letter of offer, etc.

For and on behalf of the Board of Divectors of
Shree Kurnl Fabcom Limited
(Formerly Known As Shree Karni Fabeam LLE)

For Baid Agarwal Singhi & Co.
Chartered Accountants
Firm's Registration No, with 1CAL:0328671F
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INDEPENDENT AUDITOR'S REPORT

ual Financial Results of the Company

Independent Auditor’s Report on Consolidated Ann
ligations and Disclosure Requirements)

pursuant to the Regulation 33 of the SEBI (Listing Ob
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SHREE KARNI FABCOM LIMITED
(Formerly known as Shree Kamni Fabcom LLP)

Opinion

We have audited the accompanying consolidated annual financial results Shree Karni Fabcom
Limited (hereinafter referred to as the "Holding Company") and its subsidiary and its associate
(together referred to as “the Group™), for the half and year ended 31 March 2024, and the statement of
assets and liabilities and the statement of cash flows as at and for the year ended on that date,attached
herewith, being submitted by the Holding Company pursuant (o the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the IGK Technical Textiles LLP (Subsidiary having
66.67% shareholding by the Holding Company) and Textron Fabtech LLP (Associate having
45.00% shareholding by the Holding Company)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net profit and other financial information of the Group for

the year ended 31 March 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Respensibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules

mlwreunder. and we have fulfilled our other ethical responsibilities in accordance with these
AN
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ren - ~ NI , o , . .
..:3 s and the Code of Ethies. We believe that the audit evidence obtained by us, is sulTicient
PRropriate @ provide a basis for our opinion on the consolidated annual Mnancial results,

Responsibilities of the Management for the Financial Statements

These consohidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company s Management and the Board of Directors are responsible [or the preparation
and presentation of these consolidated annual financial results that give a true and fair view ol the
coasolidated net profit and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Accounting Standards prescribed under Section
133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
eflectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Board
of Directors of the Holding Company, as aforesaid.

In preparing the consclidated annual financial results, the respective Management and the companies
included in the Group are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the company or to
cease operations. or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatemient, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a vuarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated annual financial results.

A< part of an audit in accordance with SAs, we exercise professional judgment and maintpi

professional skepticism throughout the audit. We also:




® Identify and assess the risks of

results, whether dye to fraud or
those risks, and obtain audit ey

material misstatement of the consolidated annual financial
error, design and perform audit procedures responsive to
o idence that is sufficient and appropriate to provide a basis for
our OP‘IHIOH. The risk of not delecting a material misstatement resulting from fraud is higher
lhal.'l for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results made
by the Management and Board of Directors,

® Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings. including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matiers that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.




Other Matters

The consolidated annual financial results include the results for the half year ended 31 March 2024,
being the balancing figure between audited figures in respect of the full financial year and the
unaudited year to date figure up to the six months ended September 30, 2023, of the current financial
year which was not subject to limited review by us, as required under the Listing Regulations.

For Baid Agarwal Singhi & Co.

Chartered Accountants
Firm's Registration No. with ICAI:0328671E

D'kaaum-ﬂ-(

(Dhruv Narayan Agarwal)
Partner

Membership No.: 306940

Place: Kolkata

Date: 29" Day of May,2024
UDIN: 243069408k 0OAF8923
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(Farmerly Known As Shree Karni Fabcom LLP)
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AUDITED CONSOUIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2024

\Y

(Rs. In lakhs except £PS)

X

For the Hall Yaar Endud L  YearEnded
Particulars 31.03.2024 | 30.09.2023 131.03.2024 31.03.2023
e (Audited) (Unaudited) | (Audited) {Audited)
| |Revenue from Opetrations 7,606.76 6,101.02 13,707.77 12,694.65 |
N |Other Income 6153 9.40 70.93 940 |
T S ) 7,668.29 6,110.42 12,/01,05
Expenses
Cast of materialy consumed 5,277.84 4,631.68 9,909.53 12,359 22
Changes in inventories (349.62) 478.39 128.77 (2,003 50)'
jEmployee benefits 479.42 134.03 613.45 195.61
[Finance costs 23541 169.79 405.20 515.75
| Depreciation and amortisation 223.90 86.34 310.24 291 93
JOthct expenses 317.69 190.24 507.93 633.07
!
. i
[Total Expenses 6,184.64 5,690.47 11,875.12 Jﬁ 1 5,99}35“5
Vv | Profit/(Loss) before Exceptional items & Tax (111-1V) ! )
I 1,483.65 419.95 1,903.58 712.00 |
\ rExceptional item ]
Vi1 [Profit/(Loss) before Tax (V+VI) 1,483.65 419.95 1,903.58 712,00 |
[ T
Vil Tax Expense |
|current tax 206.18 195.84 402.02 250.23 |
Deferred tax charge / (credit) (27.66) 11.35 (16.31) |
Income Tax for earlier years - 9.49 9.49 -
Total Tax Expenses 178.52 216.68 395.20 250.23 |
IX |Profit /Loss of Investment in Associates
Share of Profit/(loss) of joint ventures and associates{net) 31.20 31.20 - \
Exchange difference in translating the financial statement of Foreign
joint venture/Associate \
Total 31.20 31.20 o
Less: Minority Interest (68.32) (68.32) :
X |Profit/(Loss) for the period / year (VII-VII) 1,268.01 203.27 1,471.27 a61.77
Earning Per Equity Share .
Basic & Diluted(Based on weighted Average) 24.38 2,87 28.28 6.53
Basic & Diluted(Based on end of the year) 17.93 2.87 20.80 6.53

For Baid Agarwal Singhi & Co
Cliartered Acconntants
Firm's Registration No, with ICA 103286711

E‘W

(Dhruv Narayan Agarwal)
Pariner
Membership No.: 306940

Place ; kolkatn AP W
Date: 29 /) t ;
ﬁ&»zqzoe YORKCOAF3323

For and on behalf of the Board of Directors of
Shree Karni Fabeom Limited

(Formerly Known As Shree
CIN: U47820G12023PLCLA0 106

2N

For SHRDE KATN

karni Fabeom LLP)

Q"bp kumes V/\j At \/

Raj Kumar Agarwal
Wihnle-Time Direcrar

1MIN: 09748957

Place @ Swrat

.«
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Statement of Assets ¢ and Liabilities

Website;:www.skflindia.com

AUDITED CONSOLIDATED FINANCIAL RESULTS FTOR THE HALF YCAR AND YLAR ENDED MARCH 31, 2024

__{Rs.In Lakhs)

o Audited [ Audited |
Particulars As at As at
) ] | 31032024 | 31.03.2003
[ EQUITY AND LIABILITIES
/1. Shareholder's Fund
!(a) Share Capital 707.20 100.00
(b) Reserves & Surplus 6,089.71 2,196.31
| 2. Minority Interest 134.98
‘3 Non-current liabilities
| (a) Long-Term Borrowings 2,158.72 2,313.26
(b) Deferred tax liabilities (Net) 55.35
(c) Other Long Term Liabilities 10.43
{ (d) Long Term provisions
4. Current liabilities ‘
(2) Short Term Borrowings 5,779.08 ! 1,345 .46
| (b) Trade payables {
i)Total outstanding dues of micro enterprises and |
‘7 small enterprises 1,105.56 | 3,070 92
| li)Total outstanding dues of creditors other than
| micro enterprises and small enterprises - 31801
| (c) Other current liabilities 355.47 23417
‘ (d) Short Term provisions ’ 0.42 |
i
L |
| Total Equity and Liabillty 16,396.92 9,578 19 !
(Rs. In Lakhs) :
Audited Audited
Particulars As at As at
31.03.2024 31.03.2023 4
I1. ASSETS |
1.Non-Current Assets i
a) Property, plant and equipment and Intangible assets !
(i)Property, plant and equipment 5,051.34 2,022.05
(ii)Other intangible assets 22.48 30.24
(iii)Capital work-in-progress 331.23 96.55
(iv) Intangible assets under development
b) Non-Current Investments 271.42 186.99
¢) Deferred Tax Assets (Net)
d) Long-term foans and advances -
¢) Other Non-Current Assets 425.39 133.69
Current assets
(a) inventories 3,780.43 ! 3,557.75
(b) Trade receivables 3,258.02 | 3,490.85
(c) Cash and cash equivalents 2,640.33 35.95
(d) Short-term loans and advances
(e) Others Current Assets I 616.30 '
Total Assets 16,396.92 |

For Baid Agarwal Singhi & Co.
Chartered Accountants
Firm’s Regastration No, with 1CAL0328671 I

b'h-r«wal

(Dhruy Narayan Agarwal)
Purtner
\Icmhtnhip No.: 306940

oo 24 By 1 Vo 0N
PN 24306°940BK C.OAF 8993

For and ou hehall of the Bowrd of Directors of
Shree Karni Fabeom Linvited

tFormerly hnown As Shree Kaew Labcomn LLIY
CIN: 1478204202301 ('N(II(K\

Eaid ! 2
¢ O JH;\I:.»., T\‘t!\ln Véovewid i by

Ry kumar 'A[‘ AY W0

PP 1S A ‘““\'\e’\'-j‘v'\i\""“"

. I
Raj Kuman Agarwal

Whale-Time Divector D | R L ’N“?ﬂ i
DIN: 09744957 ’ '

Place s Suat
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SHREE KARNI FABCOM LIMITED
(Formerly Known As Shree Karni Fabcom LLP)
CIN:U47820GJ2023PLC140106

Regd. Office: Block no - 3

14, Plot no -188 to 190, Rgjhans Texpa NH-48, Village- Baleshwar Taluka - Palsana Surat -

Email. cs@skflindia com Website www skflindia com

AUDITED CONSOLIDATED FINANCIAL

Particulars

CASK FLOW FROM OPERATING ACTIVITIES
Net Profit before tax

Adjustments for
Depreciztion and Amortisation Expenses

sinance Cost
Profit on Sale of Capital Assets
Irterest Invome
Inconk on lavestmeni
Provesion for Doudbtful Debts
Provision forr Gratnh
Operating Proft before working capital changes

Adjustments for:
/Decrease in Trade Receivable & Other Assets

increase}/
increase/(Decrease) in Trade Payable & Other Liabilities
Casn generation from/(used in} operations
Taves Pad
net cash flow from/(used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES =

(Purchase)/sate of fixed Assels
Saie of Property. Plant & Equipexcol
surchase of Invesiments

Sale of imvestiments

interes! incomie
Net cash fiow from/{used in} investing activities

| CASH FLOW FROM FINANCING ACTIVITIES :

Changes in Partner's Capital
issue of share Capital
' Proceeds/' {Repayment) of Borrowings
|ssue Of Share At Premium
|interest Paid
increase/ | Decrease) in Minority Interest
| net cash fiow from/(used in) financing activities

|net Increase/(Decrease) in Cash and Cash equivalents
( 2sh & Cash Equivalents af the beginning of the year
| (ash received on acquisition of Subsidiary

Cash and Cash eguivalents as at 31st March

§or Bad Agarsal Sighi & Co.
( harlered Accounlants
fum's Registration No.with 1C 103286711

Dok

(Dhruy Saradyan Agarval)
Fariner

Membershup No.. 306949
Place - hulhata

Date: 29 YO WM

1N 24306940 BKCOAF8I2]

TS FOR THE HALF YEAR AND YEA® ENDED WWAPCH 312024

STATEMENT OF CASHM FLOW

o s i1 L2ahs
T fgrtez v,”’ !
For the year enged
e»,deanos.zm- 31032523
_ Audrted T hzez
190358 /1200
31024
4G5.20
112 24)
113.04)
(2.25)
4.19 ]
10.35
2,500.55 1

1,237.50
(4,183.25}
(344 31;
130153 1
T [745.45} 23 120

‘390 70)

5.24

{57.28) 84.74
1133

e
(308.58) 1.1

{1.733.5%) 27 31
267.29 -
172522 32053

233624

(30520} 51373
68.32 |

4,197.2%

For and on behalf of the Board of Duectons of
Shree harm Fabcom Lionted

(Fonuoers Rnown \s Shiree haini Faboum L
CIN: 147820GJ2023P1 C 1o

‘o

(
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AN A e

Uitk H

Ray Rumar Avgamal

W hole- binw Daecion
DIN: 09748937
Sural
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Regd. Office: Block no - 314, Plot no -188 to 190, Rajhans Texpa NH-48, Village- Baleshwar Taluka - Palsana Surat -
394317
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2024

Notes:

The Above results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements), 2015 have|

1 been reviewed by the Audit Committee and approved by the Board of directors at their respective meeting held on 29th Day of May, 2024.
The Financials results have been prepared in accordance with the accounting Standards ("AS") as prescribed under section 133 of the

companies Act, 2013 read with rule 7 of Companies (Accounts) Rules 2014 by the Ministry of Corporate Alfairs and amendments thereof

As per Ministry of Corporate Affairs Notification dated February 16, 2015, Companles whose securlties are listed on SME Exchange as referred

2 [toin Chapter XB of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requitements) Regulations, 2009 are cxempted
trom the compulsory requirement of adoption of Ind AS !
|
The Consclidated Results include Results of -
3 [(a) The Subsidairy LLP "IGK TECHNICAL TEXTILE LLP " in which the company holds 66.67% of its capital \
|{b) The Associate LLP "TEXTRON LLP " in which the company holds 45% of its Capital. |
4 |The figures for the corresponding previous period have been regrouped / reclassified wherever necessary.
iT‘he Comparative results and other information for the six month ended March, 23 have not been given due ta the Company is listed in the,
S

icurrent financial year. However, the management has exercised necessary due diligence to ensure that the said results provide a true fair
Iview of its affairs. |
"The Equity Shares ot the Company were in pracess of Listing on the NSE EMERGE platform and got listed and admitted to the dealings on the|
6 |Exchange w.e.f 14/03/2024.

]ns the Company coliectively operates only In one business Segment, i.e. Manufacturing of Technical Textile, knitted and coated fabrics
1hence, it is reporting its results in single Segment. Therefore, segment disclosure is not applicable.

“The Figures of Half year ended 31st March 2024 are the balancing figures between audited figures In respect of the full financial year and the
\‘unaudiled figures up to the 30th September 2023 of the current financlal year.

~

©

}Since. the company has made investments‘n its subsidiary and associate on 1st Nov 2023, the results for the half year ended 30th Sept 2023
and year ended 31st March 2023 is based on the Standalone Financial Statements.

lThe Earnings per share Is calculated on the weighted average of the issued share capital by the company. Half yearly EPS is not annualised;
iand €arnings Per Share calculations have been restated for the previous year to give effect of Fresh [ssue of Capital.

i
\The Company has completed its initial public offer {IPO) of 1,872,000 Equity shares of face value of Rs 10 each at an issue price of Rs 227/- per!
11 |shave amounting to Rs 4,243.44/- Lakhs The equity shares of the company were listed on NSE EMERGE Platform (India Limited ("NSE
|EMERGE") on 14th March, 2024,

12 | The Praceeds from the IPO Is Rs 4,249.44/- lakhs. The Object & Proposed Utilisation is as follows: |
|

| . B
|I T | Amount of
i
i ‘! “ Allocation Dwxallun;\.’;u«.a:‘
E Modified Object Onginal | Modified | ) 100 fFar the |
i si i ) fund Utilized |
| Onginal Object tf any Allocation Allocation if ! quarter \
i any Agcortiti ta
applicaule g}b)i}&{‘
S - - S B e e e
rEunding the capital expenditure setting up a dyeing ::’;"“ :":"‘ e il
NETURERRNTTR
unit in Navsari District, Surat, Gujarat 3070.48 A76.51 1 s faare |
veat \
Funding the purchase of new machinery proposed to l'i;-ln.uumu Loe ‘|
| of fta 11373 wiil |
be installed at vur new unit proposed to be set up for 186.82 72.08 :‘m u\u“m( ““ . m'm
manufacturing bags in Palsana, Surat, Gujarat, with yeats B i
Funding working <apital requirements of our i
Company 500 500 ‘]
[General Corporate Purposes 492.14 492.14 .
' 4,239.44 1,240.73 |

| Deviation or variation could mean:

(a)Deviation in the objects or purposes for which the funds have been ralsed; or |
(b)Deviation in the amount of funds actually utilized as against what was original disclosed; [
‘(C]Chﬂnga in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of affer, etc.

For Baid Agarwal Singhi & Co.
Chartered Acconntants
Firm's Regastration Noowith JCAL1:0328671F

For and an hehalt of the Board of Dicectors uf
Shiee Karni Fabeon Lumited

|Farmerly Known As Shree Karni Fabcom LLP)
CING LA78200GJ202301 C 40106
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~ A
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i

(Dhrwy Navaynn Agarwal)
Furiner

Membership No.: 306940
Place : Kolkata

Date: 2"1 M {
l'l.n\:)_qg()mogm’:% 0

Rap Ko Agarwal N < s
W hole- Fime Dueston !l...» ) ‘..w IRUELS
DIN: 09748957

Place @ Surat




