SHREE KARNI FABCOM LIMITED
Consolidated Restated Statement of Assets and Liabilities as at 30th November, 2023

(Currency: Rs in Lakhs)

As at As at As at As at
30th 31st
November,  31st March, 31st March, March,
Note 2023 2023 2022 2021
EQUITY AND LIABILITIES
1)  Sharcholder's Fund
a)  Shareholder's Capital 3 520.00 100.00 100.00 100.00
b)  Reserves and Surplus 4 1,392.17 2,502.24 1,221.61 571.23
Total Shareholder's Fund 1,912.17 2,602.24 1,321.61 671.23
2)  Minority Interest 80.45 - - -
Liabilities
3) Non-Current Liabilitics
(a) Long Term Borrowings 5 2,342.71 2,313.26 1,903.29 952.20
(B)Deferred Tax habilies 6 87.35 71.03 25.57 14.82
(¢ ) Other Non-Current Liabilities 7 334 _ _ _
Total non-current liabilities 2,433.40 2,384.28 1,928.86 967.02
4)  Current Liabilities
(a)Short Term Borrowings 8 7,161.56 1,345.46 814.79 499.09
(b) Trade Payables 9
1)Total Outstanding dues of Micro Enterprises and
Small Enterprises
1,329.68 3,070.98 1,310.81 -
i1)Total Outstanding dues of Creditors
other than Micro Enterprises and Small
Enterprises 720.50 318.01 499.24 588.05
(¢) Other Current Liabilities 10 324.03 143.27 35.79 17.67
Current Tax Liabilities (Net) 11 162.59 - - -
Total Current Liabilities 9,698.36 4,877.73 2,660.63 1,104.81
Total Equity and Liabilities 14,124.38 9,864.25 5911.11 2,743.05
ASSETS
1) Non-current assets
a) Property, Plant and Equipments and 1
Intangible Assets 2
1) Tangible Asset 5,176.13 2,302.90 1,495.18 446.73
ii) Intangible Asset 26.30 31.59 - -
iit) Capital Work in Progress 308.58 96.55 75.91 75.91
b) Investments 13 249.20 186.99 102.24 33.10
c¢) Other Non-Current Assets 14 200.19 134.91 105.80 5.90
Total Non-Current Assets 5,960.40 2,752.94 1,779.14 561.64




2)  Current Assets

(@) Inventones 15 4,082.12 1,567.75 1,554.25 121.80
() Trade recervables 16 1, 172.99 1 A90.85 2,410.90 1,744.03
(©) Cash and cash equivalents 17 117.85 15,95 7.27 50.22
() Others IR 67138 10.86 103.60 65.15
Other current assels 19 117.67 15.90 55.95
8,163.98 7,000 4,131.96 2,181.41
Assets classified as held for sale . B - =
8,163.98 7,000,314 4,131.96 2,181.41
Total Asscts 14,124.38 9,864.25 591111 2,743.05

Significant accounting policies 1&2

The accompanying notes form an integral part of the Consolidated financial statements

Ax per our annexed report of even date

For Baid, Agarwal Singhi & Co.

Chartered Accountants
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SHREE KARNIFARCOM LIMETED

Consolidnted Restated Statement of Prafit and Loss for the period ended 30th November, 2023

Naote
Revenue
Revenue from opernhions "
Other Inconmie )
Total revenune
Fapenses
Cont ol matenmls consumed 22
Changes i mventones of fimshed 2
poods
I mployee benefits 24
I inanee costs 25
Depreciation and amortisation 26
Other expenses 27

Total expenses

Profit / Loss before exceptional item
and (ax

Exceptional Item
Profit / (Loss) before Tax

Income tax expense
- Current tax
- Deferred tax

- Income tax for carlier ycars

Profit/ (loss) for the period after tax
Less: Income from Minority

Add: Income from Associate
Profit/(Loss) attributable to owners of
the company

Farmings per equity share (for
continuing operation):

(1) Basic

(2) Diluted

Lamings per equity share (for
discontinued operation):

(1) Basic

(2) Diluted

Farnings per equity share (for
discontinucd & continuing operations)
(1) Basic

(2) Diluted

Significant accounting policies 142

For the Perlod For the
ended Year ended

V0 November Y1 March
2023 2023

7.572.22 17,694.65

2726 9.40

7,599.48 12,704.05

5,768.4% 12,29%.11

(Currency: Rs in I.akhs)

For the
Year
ended

31 March
2022

%,357.36

7.82

8.365.18

%,323.60

For the Year

ended

31 March
2021

324747

244

3.289.86

2,917.60

(172.93) (2,003.50)  (1,232.45) (202.76)
253.40 195.61 116.87 57.95
202,55 515.75 249.90 1%8.20
145.98 152.48 52.64 24.01
310.26 694.66 329.02 136.56

650775 11,853.12 7,839.58 3,121.56

1,091.73 850.93 525.60 168.29

1,091.73 850.93 525.60 168.29
252.47 250.23 - -

16.33 45.45 10.76 14.82
9.49 - - -
278.28 295.68 10.76 14.82
813.44 555.25 514.84 153.48
(13.79)
14.17
813.83 555.25 514.84 153.48
23.80 11.10 51.48 1535
23.80 11.10 51.48 1535
23.80 11.10 51.48 1535
23.80 11.10 51.48 15.35




The accompanying notes form an integral part of the Consolidated financial statements
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NOTE 1 & 2: SIGNIFICANT ACCOUNTING POLICIES
1. COMPANY INFORMATION

d liability partnership under the name “Shree Karni FFabcom LLLP", bearing LLP
identification number AAM-1759 pursuant to a certificate of incorporation dated March 7. 2018 issucd by the Registrar of
Companices. Gujarat at Ahmedabad. Subsequently, pursuant to a resolution passed in the meceting of the partners held on
November 26. 2022, Shree Karni Fabcom LLP was converted into a private limited company under the name *Shree Karni
Fabcom Private Limited™ and a certificate of incorporation dated April 11,2023 was issucd by the Registrar of Companics,
Central Registration Centre. Subsequently, pursuant to a resolution passed by our Board of Dircctors in their meeting held on
October 3. 2023 and by the Sharcholders at an extra-ordinary general meeting held on October 10,2023 the Company was
converted into a public limited company and consequently the name of the Company was changed to ‘Shree Karni Fabcom
a fresh certificate of incorporation dated October 20, 2023 was issucd by the Registrar of Companics. Gujarat at
and coated

The Company was originally formed as a limite

| Limited” and . : v
| Ahmedabad . The Parent company is mainly engaged in trading and Manulacturing of technical textiles, knitted

fabrics.

The list of subsidiaries &associates. which are included in the consolidation and the company’s holding thercin is as under:

?LT}TO | Name of LLP Country (ifTMBrﬁ()rhjgﬂl B Proportion of ownership
| 1| Textron Fabtech LLP India | 5%
|2 | IGK Technical Textiles LLP India | 66.67%

2: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF RESTATED CONSOLIDATED FINANCIAL STATEMENTS

The financial statements has been prepared and presented under historical cost convention on the accrual basis of accounting
in accordance with the Generally Accepted Accounting Principles in India (“GAAP™) and comply withthe mandatory
Accounting Standards (“AS™) specified under section 133 of the Companies Act 2013, read with Rule7 of the Companies
(Accounts) Rules.2014 and the relevant provisions of the Companies Act 2013 (“the 2013 Act™).

The Restated Consolidated Financial Statements has been prepared by the Management to comply in all material respects with
the requirements of:

a) Section 26 of Part I of Chapter 111 of the Companies Act. 2013 ("the Act"):

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations. 2018. as amended

("ICDR Regulations"); and
¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants

of India (ICAI). as amended (the “Guidance Note™).

The Financial statements are presented in Indian Rupee (Rs.) & all the amounts included in the financial statements have been
rounded off to the nearest Lakhs upto two decimals, as required by General instructions for preparation of Financial Statements
in Division I of Schedule III of the Companies Act, 2013. except number of shares, face value of shares, earning per shares. or
wherever otherwise stated. Wherever the amount represented Rs '0.00' construes value less than Rupees Five Hundred.

B. USE OF ESTIMATES

The preparation of financial statements is in conformity with GAAP which requires management to make estimatesand
assumptions that affect the reported amount of assets and liabilities and disclosure of contingent liabilities on the date of
financial statements and reported amount of revenues and expenses for the year. Actual results could difter from this estimate.
Difference between the actual result and estimates are recognized in the period in which result are known / materialized.

C. CLASSIFICATION OF ASSETS AND LIBAILITIES

I'he Revised Schedule 111 to the Companies Act, 2013 requires assets and liabilities to be classified as either Currentor Non-
current.

(@) An asset shall be classified as current when it satisfies any of the following criteria:

e [tisexpected to be realized in, or is intended for sale or consumption in, normal operating cycle of thecompany
e [tisheld primarily for the purpose of being traded,;

e ltisexpected to be realized within twelve months after the reporting date: or

e Itiscash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for atleast twelve months
after the reporting date.

(b) All assets other than current assets shall be classified as non-current.



(€) A liability shall be classified as current when it satisfies any of the following criteria
e ltisevpected to be settled in the normal operating cycle of the company:

e [tisheld primarily for the purpose of being traded;

® s due to be settled within twelve months afler the reporting date; or

e The company does not have an unconditional right to defer settlement of the liability for at least twelvemonths after the
reporting date

() All habilities other than current liabilities shall be classified as non-current
D. PROPERTY, PLANT & EQUIPMENT
Items of property. plant and equipment are measured at cost. less accumulated depreciation and accumulated impairment losses

Ihe cost o an atem of property. plant and equipment comprises: (a) its purchase price, including import duties and non-
refundable purchase taves. after deducting trade discounts and rebates: (b) any costs directly attributable to bringing the asset
10 the location and condition necessary for it to be capable of operating in the manner intended by management: (c) the initial
estimate of the costs of dismantling and removing the item and restoring the site on which it is located. the obligation for which
an entity incurs ¢ither when the item is acquired or as a consequence of having used the item during a particular period for
purposes other than to produce inventories during that period.

The costofa selt-constructed item of property. plant and equipment comprises the cost of materials and direct labour. any other
cost directly attributable to bringing the item to working condition for its intended use.

The cost of improvements to leasehold premises, if recognition criteria are met, are capitalized and disclosed separately under
Icasehold improvement.

An item of property. plant and equipment is derecognized upon disposal or when no future economic benefits are expected (o
arise from the continued use of the asset. Any gain or loss arising on the disposal and retirement of an item of property. plant
and equipment is determined as the difference between the sale proceeds and the carrying amount of the asset is recognized in
Statement of profit and loss.

Subsequent cost

Subsequent costs are included in the asset's carrying amount or recognised as a separate assel. as appropriate. only when it is
probable that the future economic benefits associated with expenditure will flow to the Company and the cost of the item can
be measured reliably. All other subsequent cost are charged to Statement of profit and loss at the time of incurrence.

Depreciation
Depreciation on PPE is provided on the Straight-Line method computed on the basis of useful life prescribed in Schedule II to
the Companies Act. 2013 (*Schedule 11') on a pro-rata basis from the date the asset is ready to put to use.

I'he residual values. useful lives and methods of depreciation of property plant and equipment are reviewed by management at
cach reporting date and adjusted prospectively, as appropriate.

Amortization of Intangible Assets

I'he intangible assets having a definite life are amortized over the life of the asset.

ECINVENTORIES

[nventories of finished goods are valued at cost or net realizable value ("NRV"). whichever is lower. Costs ot inventories has

red using weighted average cost method and comprise all costs of purchase after deducting non-retundable rebates
S v counts and all other costs incurred in bringing the inventories to their present location and condition. Provision is made

Invent

SN tor raded poods is made on at item Company level basis at cach reporting date. However, there is no inventon

v produ
product

FoLEASES

i Sncntsanrespect o assets taken on operating lease are charged o the Statement of profit and loss on a straight-line
crthe period of the lease unless the payments are structured 1o increase in line with the expected general inflation o
ompensate the lessor's expected inflationary cost increases, it any. However, there is no lease payments during the period

ideration

ler cons

G BORROWING COSTS

Borrowing costs attributable o the acquisition or construction of a qualifving assetare capitalized as part of the cost of such
«1 A alify
cls. A qualify

ing

clas one tiat necessanly takes substantial period of time 1o vet ready o titbended use. All other
- . : ‘ Fores : SR
Frowing costs are recognized as an expense i the period inowhich they are incurred. Capitabizacdh 6 J\\\\»\\mu CONIN Iy

\S, ¢
e\ S

vhich are notlikely to be consumed and other anticipated losses wherever considered necessary. The comparison of

R e ——




Deferred Tan

Deferred income taxes reflect the impact of current year timing difference between taxable income and accounting income for
the vear and reversal of tming difference of carhier year. Deferred tax 1s measured based on the tax rates and the tax laws
enacted or substantively enacted at the balance sheet date

Current Tax for the yvear
Current Taxare recognized in profitor loss, except when they relate to items that are recognized in other comprehensive income
or directly mequally. inwhich case. the current and deferred tax are also recognized m other comprehensive income or direct

N equity respectinely
L. FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

On initial recognition. all foreign currencey transactions are converted and recorded at exchange rates prevailing on the date
the transaction. As at the reporting date. foreign currency monetary assets and habilities are translated at the exchange ra
prevailing on the Balance Sheet date and the exchange gains or losses are recognised in the Statement of Profit an
monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the zxchan
rate at the date of the transaction .

M. REVENUE RECOGNITION

Sales of services comprises of income arising from IT consulting contracts which includes software development. domain
hosting services. other hosting services and reimbursement of expenses incurred on projects. Income is recognized on zccrua

basis based on the regular invoices raised on the clients as per the terms of Agreements or other arrangements as the case m
be.

W

Revenue is measured at fair value of consideration received/receivable taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.

Other Income
Other Income is accounted for on accrual basis except where the receipt income is uncertain.

N. INVESTMENTS

Long-term Investments are carried at cost. However. provision for diminution in value is made 10 recognize 2
than temporary. in the value of the investments.

Current Investments are carried at lower of cost or market value. The cost of securities sold is determined on th
first-out ('l O) method.

0. EARNINGS PER SHARE

Basic carnings per share is calculated by dividing the net profit or loss for the year attributable 1o equin share holder. o
weighted avcerage number of equity share outstanding during the period.

Diluted earnings per share is computed by dividing the net profit or loss aitributable to equity share holder by »

<r 0

number of ¢quity and equivalent diluted equity share outstanding during the year except where the result would be ant

P. CASH AND CASH EQUIVALENTS

Cash tlows ure reported using the indirect method. whereby profit before tax is adjusted for the effects of transactions o non-
cash nature. any deferrals or accruals of past or future operating cash receipts or payments and itlem 0f INCOMe o7 evtehaes
associated with investing or financing cash flows. Cash flows from operating. investing and financing activities 01 the Comoe \
are segregated. accordingly. Cash and cash equivalents in the cash flow comprise cash al bank. cash chegques n nan s s who-

term investments with an original maturity of three months or less.

Q. CHANGES IN ACCOUNTING POLICIES IN THE PERIODS/YEARS COVERED IN RESTATED
FINANCIALS

As in the reporting period of restated financials, the company was a Limited Liability Parinership an
tollowing the provisions of Companies Act, 1956 or Companies Act, 2013, as the case may be. in respect o
charged on fived assets. However, in restated financials, the company has adopted the method and rates of d
of Schedule X1V of Companies act, 1956 or Schedule 11 of Companies Act. 2013, as applicable in respective 1.
The compan: has recalculated the depreciation since financial year 2018-19 and accordingly retrospective imnact o
given in the restated financials,




Deferred income taxes reflect the impact of current year timing difference between taxable income and accounting income for
the vear and reversal of timing difference of carlier year, Deferred tax is measured based on the tax rates and the tax laws
enacted or substantively enacted at the balance sheet date.

Current Tax for the year

Current Tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive income
or directly in equally. in which case, the current and deferred tax are also recognized in other comprehensive income or directly
in equity respectively.

L. FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

On initial recognition. all foreign currency transactions are converted and recorded at exchange rates prevailing on the date of
the transaction. As at the reporting date, foreign currency monetary assets and liabilities are translated at the exchange rate
prevailing on the Balance Sheet date and the exchange gains or losses are recognised in the Statement of Profit and [oss. Non-
monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction .

M. REVENUE RECOGNITION

Sales of services comprises of income arising from IT consulting contracts which includes software development. domain
hosting services. other hosting services and reimbursement of expenses incurred on projects. Income is recognized on accrual
basis based on the regular invoices raised on the clients as per the terms of Agreements or other arrangements as the case may
be.

Revenue is measured at fair value of consideration received/receivable taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.

Other Income
Other Income is accounted for on accrual basis except where the receipt income is uncertain.

N. INVESTMENTS

Long-term Investments are carried at cost. However, provision for diminution in value is made to recognize a decline. other
than temporary. in the value of the investments.

Current Investments are carried at lower of cost or market value. The cost of securities sold is determined on the first-in-
first-out (FIFO) method.

O. EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity share holder. by
weighted average number of equity share outstanding during the period.

Diluted earnings per share is computed by dividing the net profit or loss attributable to equity share holder by weighted average
number of equity and equivalent diluted equity share outstanding during the year except where the result would be antidilutive.

P. CASH AND CASH EQUIVALENTS

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-
cash nature. any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. Cash flows {rom operating, investing and financing activities of the Company
are segregated, accordingly. Cash and cash equivalents in the cash flow comprise cash at bank, cash/cheques in hand and short-
term investments with an original maturity of three months or less.

Q. CHANGES IN ACCOUNTING POLICIES IN THE PERIODS/YEARS COVERED IN RESTATED
FINANCIALS

As in the reporting period of restated financials, the company was a Limiled Liability Partnership and accordingly. was not
following the provisions of Companies Act, 1956 or Companies Act, 2013, as the case may be, in respect of rates of depreciation
charged on fixed assets. However, in restated financials, the company has adopted the method and rates of depreciation in terms
of Schedule XIV of Companies act, 1956 or Schedule 11 of Companies Act, 2013, as applicable in respective linancial year.
The company has recalculated the depreciation since financial year 2018-19 and accordingly retrospective impact has been
given in the restated financials.




SHREE KARNI FABCOM LIMITED
Notes forming part of the Consolidated Restated Statement of Assets and Liabilities as at 30th November, 2023

(Currency: Rs in Lakhs)

As at As at As at As at
30th
November, J1Ist March, 31st March,
2023 2023 2022 2021
Share Capital
a. Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period :

100.00

Capital Account
Authorised Share Capital :
( 80.00.000 Equity Shares of Rs.10/- cach)
Issued, Subscribed & Fully Paid-up Share Capital

100.00
800.00

Opening Share Capital

Additions During the year 120.00 - =

Add: Bonus Issue of equity shares 400.00 - -

(40.00.000 Equity Shares of Rs.10/- cach)

Total 520.00 100.00 100.00

The company was a limited liability partnership as on 31.03.2023, and later as on 11.04.2023 got converted into private limited
company. subsequently into public limited company on 20.10.2023 and hence the company had no equity share capital in the previous
vears. ithad partners' fixed capital which has been now reclassified under shareholder's equity.

T'he Board of Directors, at its meeting held on June 12, 2023, approved the Bonus issue of shares in the ratio of 4:1 to the existing
shareholders of the company and accordingly the Board of Directors, at its meeting held on July 15, 2023 approved the allotment of
equity bonus shares of 40.00.000 (Forty Lakhs Shares) Equity Shares of Z 10/- each which resulted in increase in paid-up. issued and

subscribed equity shares capital of the Company from 10,00,000 equity shares to 50,00,000 equity shares face value of * 10/- per
share.

As in the reporting period of restated financials, the company was a Limited Liability Partnership and accordingly the provisions of
companies” act. 1956 or companies act, 2013 were not applicable, as the case may be, in respect of rates of depreciation charged on
{ixed assets. However, in the current period financials, the company has adopted the method and rates of depreciation in terms of
Schedule XIV of companies” act. 1956 or Schedule 11 of companies’ act, 2013, as applicable in respective financial year. The company
has recalculated the depreciation since financial year 2018-19 and accordingly, retrospective impact has been given in the financials.
hience adjustments due to the change in accounting policy has been made.

As at As at As at

31st March,

100.00

As at
30th 31st March, 31st March,  31st March.
Reserves and Surplus November, 2023 2023 2022 2021
Securities Premium Account
As per last Financial Statement
Additions During the year 274.00 - - -
Less: Utilisation of Reserves for issue of Bonus
Shares - - R
274.00 ) . B
Retained earnings
As per last Financial Statement 2,502,249 1,221.61 371.23 39494
Add Reserves of Subsidiary 28.86 - - -
Add Transfer fron Statement of Profit and l.oss 813.83 35525 S48 153,48
Less: Adjustment for advance 1ax of previous years (94.75)
ncluded in Capital . X
Add: Adjustment for change in Accounting Policy 252 41,08 (hhs3) WS
Lessi Transter / Repayment of ( apital o Partners (1L 734.54) -

Less: Utilisation I'or [ssuc of BBonus Sharces
Add: Other Changes iy « apital
Total Reserves and Surplus

T wBAID 4

(100.00)

1,392.17

083 71
2,502.24

(1574
§71.23

18007
1,221.01




Note : Changes in eapital includes changes in Current Capital strue

S LONG TERM BORROWINGS

A Secured Loan, considered good
Ferm Loan from Bank

I esst Current Maturity

b. Unsecured Loan, considered good

Related Parties

Others

Total Long-Term Borrowings

—_—

| Name of the
| Lender

i

|
e
|
|

}

| Standard
' Chartered Bank
| CC Account

HDFC Bank LTD
| HDFC Bank LTD
| Car Loan

| 005318764

I SCBECLTL -
| 1F005207146

TSCBTL.
11005207137
SCBIL -
| 11005207121
SCBIL -
11005271918

CSCB L -
11005270317
CSCB I -
L 1F005261 146
CSCBL -

1005334527

SCBECLIL- |

ture beenuse of Interest on cnpital, remuneration etc,

Asal As at As at As at
JOth November, Jist March, J1st March, 3Ist March,
202) 2023 2022 2021
3 116,05 1,296.50 937.06 231,24
(773.33) (342.79) (198.406) (61.75)
2,342.71 953.71 738.59 169.50
) 320.08 10.08 9.10
T 1.038.87 115462 773061
- 1,359.55 16470 782.71
2,342.71 2,313.26 1,903.29 952.20
Amount as at "~ Loan - -
Rate if Nature of 30th Financed o
Description
Interest Loan November, R:"Kyr'::]e" (Rs. In eseripti
- 2023 | Lakhs) . S —
Hypothecation of Stock 25% margin |
Hypothecation of Receivables not more
than 90 Days with 50% margin
10.50% (alsI? On demand 750,00 Charge on various rlc.\‘ldu'l?lml um-l
Credit commercial propertics. as well as
Industrial Property.
Ad Hoc Limit ol 1.25 ¢r was availed
during the current Financial Year
Vehicle [ —
.50 37 Months 233 . . ’ .
- 7P_A) Loan 13.28 oS : Light Commercial Vehicle Loan
Vehicle o
8.30% chiete 39 Months 1506 | Auto Loan
| Loan 9.36 o
| 9.50% Term 78.00 Exclusi_vc ?ccon‘d hypothecation charge
l - Loan 78.00 on the firm's entire current assets, Plant &
| Machinery both present and future
[ 9.25% Ferm 28 Months 80.12 Charge on various residential and
| Loan commercial properties, as well as
| N 1934 | — | Industrial Property
[ I'erm
‘ 062 : s 47.
L 10.06% e ; 297 46 Months | 147.16
1 ! ] ALl L —
10.06% | ferm N 2Monhs | 11030 | |
o | Loan 2941 77RO Exclusive First hypothecation charge on
10430, | lerm ’ 66 Months 19.08 the llr_m's entire current ;l.\sclx._ Plant &
| | Loan_ | ) - ) Machinery both present and future
- | Worroe
L 1043% | Ierm ‘ ‘ 10780 | Charge Onvarious residential and
| Loan | 61240 66 Months commercial properties, as well as
. . 1 ) : . Sl y -~
10430, | l'erm 17248 Industrial Property .
| | L.oan 66 Months
| Term , C 5 =
99.42 p AN
| l(),43%7 | l.oan : { 65 Months l ) ! ’ )//."\\ﬂf"?}i{’\-y' N\




Amount as at Loan
Name of the Rate if Nature of 30th . Financed L
Lender j Interest Loan November, Rf',’;,‘:;_'::ll" (Rs. In Pescription
] 1 ] 2023 Lakhs)
~sen- | J i 300.00
i 1F005368653 4‘ 1043% | loan | 064 Months o
I All the movable propertics of the
w V Borrower pertaining (o the project of the
Borrower as described in this agreement
J and situated at Block no.314. Plot No
193, 194 & 195, Rajhans Texpa, NH-8.
Te Village- Baleshvar, Palsana. Surat.
SIDBI LOAN 8.85% LL:‘m 356.25 72 Months 436.00 Gujarat-394317, India’, including. but not
= limiting to, its movable. plant, machinery.
machinery spares. tools and accessories.
office equipment. computers, furniture
and fixtures, and all other movable. both
present and future (save and except book
[ debts) -
| Tata Motors 8,549 Vehicle 11.09
Finance Ltd | ° Loan 2.80 35 months ’ Vehicle Loan (Model SFC 407 PICKUP) N
| Tata Motors o Vehicle
Finance Lid 138% Loan 6.41 35 months ’ 1607 | Vehicle Loan (Model ULTRA 17,
| Charge on various residential and
f Cash commercial properties. as well as
| Axis Bank CC 9.00% Credit 1,375.00 Industrial Property and personal
‘ guarantee of various individuals as per
| 1,708.33 On demand the sanction letter.
L] Total Loan 3,659.72
|_Loan Details for Subsidiary -
‘ Amount as at Loan
Name of the Rate if Nature of 30th Repaymen | Financed Description
Lender Interest Loan November, t Term (Rs. In p
| 2023 Lakhs)
|| ICICI- Overdraft o On Movable fixed assets (by
| | Faciliy , >00% 22120 Demand | 23090 |G rECHNICAL TEXTILES LLp)
T = - Overdraft
| ICICI- Overdraft 11.00% 50.00 On 50.00 Immovable fixed assets- Plot no. 455 to
Facility e ) Demand ’ 464, ,Rajhans Texpa Village baleshwar,
. Palsana ,Surat , Palsana , Gujrat .India .
LOAN A/C - o Term i
603090026234 J 9.00% Loan 178.77 72 months 186.55 394317.(by IGK
TECHNICALTEXTILES LLP)
LOAN A/C- ’ . Term Plot no. 278,279 Rajhans: Texpa.Villao
: 178.45 72 th 186.21 ajhans; Texpa.Village
603090026275 | 9-00% Loan monns | Be T eshwar,
‘ Y [ Palsana,Surat,Surat,eujarat. Indi 394317
LOAN A/C- | Term &uj dra,
603090028724 | 9-00% ) Loan 288.54 72 months 301.09 (by shree karni fabcom .1p)
[ | " Immovable fixed assets-Plot no. 1406
| LoAaNac- | Term 1407, Aaditya awas.Bomb ket A
| | . 72 h 00.0 A QAW ombay market Art
603090028756 00 ) Loan 9383 months 100 silk co. operative
LOAN A/C- | Term i soc.Surat,umarwada, Gujrat,
603090028784 f 9.00% f Loan 52.57 72 months 54.85 India.394317 (by Raunak 1 akhotia.
— ﬁﬂl‘ii (ﬁf T T Mukta
OAN A/C- | o erm Y Lakhotia)
603090028789 9.00% ’ Loan 44,93 74 months R e Assets (by IGK
] AN A | [ TECHNICAL TEXTILES LLP)
LOAN A/C - | Term 5@ G
003090030864 9.00% - 56.48 72 months 58.93 Fixed Deposit(by 1GK
i ll(.llNlLAlll\lH[\lLP
; I OAN /\/( 1uu | | Term Corporate Guarantee Giy en by Shree
BANK- |9.00% | Loan 1.013.51 71 months 1,257.20 Karni Fabcom Limited
0603090022919 |- i Exclusive charge
Ll _ Total Loan 2, 18078

Note:




Loan
. . Amount as at - :
[ W Name of the Rate if Nature 31st March, | Repaymen Financed Description
Lender Interest of Loan e (Rs. In
2023 t Term
4 Lakhs) |
T Ilypothecation  of  Stock  25% margin |
" | Standard Cash On [Typothecation of Recervables not more than |
| 1 Chartered Bank 10.50% A, 1.003.05 1.000.00 | 90 Days with 50% margin |
| Credit demand
| CC Account Charge on various residential and commercial
I propertics, as well as Industrial Property
8 o D T S - D
HD] C Bank LTD 7.50% Vlt(l)l:lk 18.14 37 Months 23.33 Light Commercial Vehicle Loan
. Dl . v
| HDEC Bank 17D 8.30% Vehicle 12.29 39 Months 15.06 Auto Loan
Car Loan. - o Loan R I ) )
TSCBLECLTL - Term
| 005318764 9.50% Loan 78.00 78.00 Exclusive Second hypothecation charge on
—— ] I D ~ | the firm's entire current assets. Plant &
DT . Machinery both present and future. ¢ harge on
‘\E B.l L 9.25% L 41.44 28 Months 80.12 various  residential  and commercial |
1F005207146 Loan ; ot 1
propertics. as well as Industrial Property
T SCB L - | e | Term e |
‘ 1F005207137 10.06% Loan 104.23 46 Months 147.16
| SCBTL - o Term <
| IF005207121 10.06% Lioan 58.83 28 Months 110.30
| | SCBTL- ’ . . . ;
L IF005271918 10.43% {ZZ: 17.17 66 Months 19.08 Exclusive Flrst hypothecation charge on the
TTSCBTL. Term firm's entire current assets. Plant &
) cror 439 achinery esent and future. Charge on
‘ 1F005270317 10.43% Loan 97.02 66 Months 107.80 Malchlm,r) bolh presentand fu uru‘ h L:*-‘f?'
SCB TL T various  residential  and  commercial
1 ) 9 erm i Il'as Industrial Property.
‘ IF005261146 10.43% Loan 155.23 66 Months 17248 | properties, as well as In perty
—
| | SCBTL- Term
| IF00S3345 10.43% | Loan 17948 | 65 Months | 19942
' | SCBTL- Term
[
| IF005368653 10.43% Loan 270.00 64 Months | 300-00 |
| All the movable properties of the Borrower
| pertaining to the project of the Borrower as
' described in this agreement and situated al
f Block no.314, Plot No. 193. 194 & 195.
! Rajhans Texpa, NH-8. Village- Baleshvar. ‘
| ) ’ Tuiarat- 2 i
| SIDBI LOAN 8.85% Term 249.14 72 Months 296.00 I alsan.a. Surat, (‘;u.]'a.ral 3943.I'7. India’.
Loan including, but not limiting to. its movable.
plant. machinery, machinery spares. 10ols and
accessories.  office  equipment. computers.,
| furniture and fixtures. and all other movable.
; both present and future (save and except book |
- debts) )
| Tata Motors A Vehicle Vehicle Loan (Model SFC 407 PICKLIP)
|| Finance Lid 8.31% | Loan 548 35months | 109 o
|| Tata Motors l o Vehicle Vehicle Loan (Model ULTRA T7)
L] Finance Ltd ‘ “98% Loan 10.09 35 months 16.07
[ —_—
w ; [ Charge  on  various residential  and
‘J 4 ‘ } Cash commercial properties, as well as Industrial
Axis Bank CC | Credit (0.38) 1.375.00 | Property and personal guarantee ol various
On individuals as per the sanction letter
| I demand | -
. TotalLoan 2090 | [ ] S
’ 7 O [ —— o T w
Name of the Rate if Nature of J : ot Repaymen | Financed | . |
31st March, ’ Description |
Lender Interest Loan | t Term (Rs.In | |
, 2022 y
~ - - B 71! ) Lakhs) | -
[ Hypothecation of Stock 259 margin
Standard [ Cash on Hypothecation of Receivables not more than
Chartered Bank 10.50%, Credit 616.33 \ 625.00 90 Days with 50% margin
Demand . * . T
Charge on various residential and commercral

CC Account Facility ‘

properties, as well as Industrial Property




|
[

xclusive Second hypothec

anon charge on the
. 11 ‘ Ferm ' firm's entire current nssets, Plant & Maichinery
| ¢ n_] ¢ - T 7600 ¢ 74,59 28 Months 8012 both present and future Charge on various
FIP00S207 16 : I oan ‘ .
| ’ residentinl and commercial propertics. as well
| i s Industeinl Property
| ‘
- f {
SCB T [ 91z0 ‘ Term , : FI715718
woos2omi3r | Ty 1102 th Moiilha
TSCR 1 - [ S Ferm
35% 2 \ X > ) *Ci arge o (
11005207121 J S 1oan 102.95 8 Months 110.30 l'\lellHI\/L l uxl'l'xtxp(nlhu |l|<:n charge on th
CRL - ‘ Term firnn's entire current assets. Plant & Machiner
ESUOS."I‘)IS 7.45% 1 oan 19.08 006 Months 19.08 lvmlh present and lulurv‘ (‘ harge on variou
QOB 11 1— Term residential and commercial properties, as well
SC . er .
7.45° / S as Industrial Property
1005270317 J‘ 45% Loan 107.80 60 Months 107.80 15 Industrial Property
ISCBT - ‘ Term
7. 50, .
oesterae | 4% O Ctmaay | OOMoMBS ) gy
‘ All'the movable propertics of the Borrower
| pertaining (o the project of the Borrower as
described in this agreement and situated at
Block no.314, Plot No. 193, 194 & 195,
Rajhans Texpa. NH-8. Village- Baleshvar,
. < Term Palsana, Surat, Gujarat-394317. India'.
SIDBITOAN 8.85° 29 y . L =i .

: 83% Loan EII4 72 Months 296.00 including, but not limiting to, its movable,
plant, machinery, machinery spares. tools and
accessories, office cquipment, computers,
lurniture and fixtures, and all other movable.
both present and future (save and except book

‘ _jdebts). :
Tata Motors Vehicle . e W
- < hicle Loz del SFC 407 PICKUP)
Finance Lid 8.54% | Loan Sl 35 months 11.09 V“hfk Loan (Mode B
Tata Motors Vehicle : TRA T
: 2 chicle Loan (Model ULTRA T7
| Finance Lid 7.98% Loan 15.25 35 months 16.07 VehicleLoan (Mode ) o
‘ Total Loan 1,553.38 o
Balance as at Laan :
Name of the Rate if Nature of ‘ Repaymen Financed A
31st March, Description
Lender Interest Loan t Term (Rs. In
2021
Lakhs)
' Federal Bank Cc o Cash Credit
. 2 | 75. . o < .
A/C-2616 ) 13:75% Account 343 12 Months 31500 Hypothecation of Stock 25% marsin
) Hypothecation of receivables not more
than 90 days with 50% marein
- ! Mo -
9 75%(One Hypothecation of certain Property Plant
I-ederal Bank ’ Yfar Term Loan 143 60 Months 185.00 and Equipment.
[ Term Loan- | MCL{ N | Hypothecation ofentire Receivables
| L 0.55%) , : I'l)’po}hccatlorl of certain Plant and
: | machinery
- — | nachinery -
[ 13%p.a. [ Hypothecation of certai Properts P
| Federal Bank (Repo Rate | Term Loan 88 60 Months 176.00 '1l;dp;-' “.L; ‘_ n[( certan Froperty Plang
—pdemLoan-2 | +7.85%) | o | e bauipmen 7
‘ i Hypothecation of certain Plant and
I SR S _machinery
_ GECLloan [ LCL 94 T
- __Total Loan 1 668.59

Note : The interest rate given above in respect of |
financial institutions. In the cases where the intere
| vear end has been mentioned.

oans and Cash credit Account is
strate are of fluctuating nature,

as per the repayment schedule provided by banks and other
the rates available in the schedule which

are nearest (o the

104N

(5l




0

** Gratuiy has been calculated based on date of joining as 11th April 2023 which is the d

o

DEFERRED TAN LIABILITIES (NET)

Deferred tax liabilities
Depreciation and Amortization Ixpenses

Deferred Tax Liabilities (Net)

OTHER NON-CURRENT LIABILITIES
Provision For Gratuity **

Total Other Non-Current Liabilities

SHORT TERM BORROWINGS
Secured Borrowings
Cash Credit Accounts

Current Maturity of Term loan from banks
Unsecured Borrowings
LLoan payable on demand

Related Parties

Total Short-Term Borrowings

As at
30th November,

2023

87.35

87.35

87.35

3.34

3.34

As at
30th November,
2023

2,723.96

773.33

1.241.20
2.423.07
7,161.56
7,161.56

Unsecured Loan includes the balance of partners capital account which is carried forwa

TRADE PAYABLES

Trade payables

As at
30th November,
2023

T'otal outstanding dues of micro enterprises

and small enterprises

1,329.68

Toal outstanding dues of creditors other than

micro enterprises and small enterprises

Total Trade Payables

I'he above bifurcation has been done based on declarations received

Lnterprises (Development) Act. 2006
Particulars

MSML

Other:

Disputed Dues- MSM-
Disputed Dues- Others

lotal

720.50

2,050.18

Less Than 1 Year | 1-2 Yeurs
1.310 62 “ 19.06
720.51 -
- o
I I
203113 | 1906,

As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
71.03 2557 14 82
71.03 25.57 14.82
71.03 25.57 14.82

ate ol'incorporation of the company for all the employees

As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
1.002.67 616.33 343.35
342,79 198.46 61.73
- - 94.00
1,345.46 814.79 499.09
1,345.46 814.79 499.09
rds from the Limited Liability Partnership
As at As at As at
31st March, 31st March, 31st March,
2023 2022 2021
3.070.98 1.310.81 -
318.01 49924 588.03
3,389.00 1,810.05 388.03

from the vendors regarding their status under the Micro. Small and Medium

~Ageing For Trade Payables Outstanding as at 30th Noy ember,2023

2-3 Years More Than 3 Y ears lotal
1.320 68
230 3]
3\ 2,050 18

(EIEEY Yk

\ \ )

\
. \,‘J‘b‘\‘



Particulars

\geing For Trade Payables Outstanding as at 31t MierlI.ZOZj )

|
: Less Than 1 Yem 1-2 Yenrs 2-3 Years More Than 3 Years Total
NINNE ‘ 3.070.98 - 3.070. ‘)8
Othens l 3801 - 1]80I |
Disputed Duess NMISMIE l - ‘ - |
Disputed Dues- Others ’ - - | - |
lotal 1 3,389.00 - - - 3,389.00
Particulars Ageing For Trade Payables Outstanding as at 31st March,2022
Less Than 1 Year 1-2 Years 2-3 Years More Than 3 Years Total
NS\ 131048 | 033 ] - . -1 131081
Others 19924 I - 49924
Disputed Dues- MSMIE N e o N N
Disputed Dues- Othrs A I Y I R
Total ] i 1809.72 B . - - JVI.S()‘).??. |
l’armulﬁri_ o ; Ageing For Trade Payables Outstanding as at 31st Ma?‘ch,Z(Eli ; ]
Less Than 1 Year 1-2 Years 2-3 Years More Than 3 Years Total |
MshE o 507,44 : - - 50744
Others ] 80.60 - - R - | 80.60
Dl\puud Duu- M\\ll ] ) R ; | )
Du\pm\d Dllu- Olhu\ N N -] o -
Clowl 588.05 - - - 58805
As at As at As at As at
30th November , 31st March, 31st March, 31st March,
10 OTHER CURRENT LIABILITIES 2023 2023 2022 2021
Provision for Gratuiry ** 0.01 - - -
Liability For Expenses 52.43 44.81 - -
Advance from customers 34.06 84.25 - -
Other Current Liabilities 7.57 1.00 19.75 1.77
Goods and Service Tax Payable 10.81 - - 3.16
Professional Tax Payable* 0.71 - - -
Provident Fund Payable 0.49 - - -
I'DS Payable 10.70 12.94 15.25 10.55
I'CS Payable - 0.27 0.79 0.18
Partners™ Capital Account of Subsidiary 207.26 - -
T'otal Other Current Liabilities 324.03 143.27 35.79 17.67
¥ As there is a dispute in Gram panchayat regarding number for Professional tax. the company has deducted professional tax for all the
employees but it is un m.g to deposit the same,
** Gratuny has been caleulated based on date of joining as 11th April 2023 which is the date of incorporation of the company for all the
employees
As at As at As at As at
J0th November, 31st March, 31st March, 31st March,
1 CURRENT TAX LIABILITIES (NET) 2023 2023 2022 2021
Income Tax Liabilities (Net of Advance tax) 162.59 - & R
Total Current Tax Liabilities 162.59 - -

* As the status of the company during the previous year’s 2022223,

company has not

Partner's share at he tume of payment of taxes

20201-22 and 2020-21, was of o | imited Liability P
made provision for income tax separately during I Y 2020-2 1 and 2021-22 and (he same were adjusted with the

WBAID

artnership, the



12 PROPERTY. PLANT AND EQUIPMENTS
Notes forming part of the Consolidated Restated Statement of Assets and Liabilities as at 30th November, 2023

SCHEDULE OF PROPERTY PLANT AND EQUIPMENTS OF SHREE KARNI FABCOM LIMITED (STANDALONE) AS AT 30TH NOVEMBER 2023

(Rs. In Lakhs)

BESCRITION Gross Block ] . DL‘H)I’(’(‘I‘:IIIOI'I | Net Block
Additions 1 Adjustment/ - [ Depreciation | Adjustment/ |
“ | Deduction \ | Deduction
Property, Plant and As AL During during | AsAt | AsAt | _During | during | AsAt | As At | As At
30th ‘ | 30th 30th 31st
| November, Ist April, November November, March,
. Equipments (PPE) | Ist April, 2023 the year the year | 2023 2023 The Year ]‘ _ the Year | 2023 o2023 2022
| Plant & machinery | 1,918.66 3356 0.0 [ 1,952.22 | 199.59 | 81.76 | 000 | 28135 167086 1.719.06
‘ C 191866 | 3 N . | | 719.06
. S ‘ B - | | | I |
Computer & Peripherals ‘ 19.01 1.62 | - 20.63 | 7.89 | 3.38 | - 1127 | 9.36 L2
| T o D | | | | [ |
| Motor Vehicles N 2 e -] 82.37 | 14.21 | 6.21 | - 2042 | 61.95 68.16
. | I N I | \ \ w |
_ Furniture & Fittings ) B 2797 | 10.00 | 0.00 | 37.97 | 4.50 2.21 | 0.00 | 6.71 | 31.26 23.48
T 1 I
N B i ’ 1 L
| Office cquipment I 82.50 2804 - 110.65 20.70 11.44 | - 32.14 | 78.50 61.81
N B 17‘** | | |
__Plot(non depreciable) +- 329.75 50.2 L - 380.01 - ’ - [ - - 380.01 329.75
I 1 | ] [
_ Building on Plot 1 93.30 - - 9330 3.77 1.98 | : 574 | 87.55 89.53
I B | -
Total | 2,553.56 123.59 | - 2,677.15 250.66 106.98 - 357.64 231951 2.302.90
Intangible Asset o - - ; - - - - . - - -
Water Treatment Right ) - 31.00 - 31.00 3.78 510 | - 8.88 22.12 2722
| Software ) | 4.52 - 4.52 0.14 0.19 | | 0.33 | 4.18 4.37
Total | 3552 - - 35.52 3.92 5.30 | | 922 2630 31.59
Capital Work in Progress o . S
Building on Plot I £ 96.55 94.56 | 0.00 19111 0.00 0.00 0.00 0.00 191.11 96.55
Assembly Equipment | ] 11748 | 117.48 s ‘ 117.48 |
fow ] 9655 | 212.03 | - 308.58 - - - 30858 9655
Grand Total 1 2,685.62 | 33562 | - 3,021.25 254.58 11228 | - 366.86 265439 243104
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Asl Asal As As t
JOth November, SIst Marceh, S1st March, Jist March,

202) 2023 2022 2021
OTHER NON-CURRENT ASSETS
Security Deposit 1.5 § 76
Fixed Deposits with Banks 195.66 120 16 105 80 500
Total Other Non-Current Assets 200,19 134.91 105.80 5.90
INVENTORIES
(Atlower of cost and net realisable value)
Closing Stock 4.082.12 1.557.75 1.554 25 121.80
Total Inventories 4,082.12 3,557.75 1,554.25 321.80
As at As at As at As at
30th November, 31st March, J1st March, J1st March,
TRADE RECEIVABLES 2023 2023 2022 2021
Trade receivables - unseeured, considered good
(exceeding six months)
Related partics - - -
Others 105.05 149,06 2327 247,95
Trade receivables - unsecured. considered doubtful
(exceeding six months) - - -
105.05 149.06 23.27 247.95
Trade receivables - unsecured. considered good ( less
than six months)
Related parties 42.24 42.24 - 96 48
Others 3,025.70 3.299.56 2.387.63 1.399.60
Trade receivables - unsecured, considered doubtful
(less than six months) - - -
3,067.94 3,341.79 2,387.63 1,496.08
Total Trade Receivables 3,172.99 3,490.85 2,410.90 1,744.03

Ageing For Trade Receivables Outstanding as at 30th November,2023

articuls . ‘ More
Particulars Less Than 6 6 Months-1 , el .
, I-2Years | 23 Years | Than 3 Total
Months Year |
| | Years
Undisputed trade receivables- 5067.94 | 105.05 - 317299

considered good
Undisputed trade receivables- | -
considered doubtful ‘

considered good
2 |

Disputed trade receivables-

Disputed trade receivables- - ‘| : ’ : - |
considered doubtful |
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Particulars

Undisputed trade receivables-
considered good

Undisputed trade receivables-
considered doubttul

Disputed trade receivables-
considered \:‘\‘t‘\i

Disputed trade receivables-
considered doubttul

Particulars

Undisputed trade receivables-
considered good

Undisputed trade receivables- )

considered doubtful

Disputed trade receivables-

considered good

Disputed trade receivables-
considered doubtful

‘_‘l;

Ageing For Trade Receivables Outstanding as at 31st March,2023

I S

. [ More
Less Than ( -
e o M,""““ I 1-2 Yenrs ‘ 2-3 Years Than 3 Total
Months Year [
| Years L .
334179 149.06 - i - - 3.490.85
‘ L
- - - |
i
: : — :
l b +
N . = | L
Ageing For Trade Receivables Outstanding as at 31st March,2022
B ' More
L = : i
5 Thans ) I\If)nths : 1-2 Years 2-3 Years Than 3 Total
Months Year ‘
.| Years
2.387.63 9.16 14.11 I - - 241090
R _ —

L

Ageing For Trade Receivables Outstanding as at 31st March,2021

considered good

considered good

Particulars i More
1 Lle\s15 Ttl:‘an 5 6 l\\lrf)nths-l 1-2 Years 2-3 Years Than 3 Total
| - | onths ear Years
Undisputed trade receivables- '1 1.496.08 133.95 | 114.00 - 1.744.03
Undisputed trade receivables- ‘ - 5 - ‘ - - -
considered doubtful ‘ - ; B
Disputed trade receivables- - - - 1 - - -
o |
Disputed trade receivables- [ - - - ‘ - - -
considered doubtful \ i
As at As at As at As at
30th November, 31st March, 31st March, 31st March,
CASH & CASH EQUIVALENTS 2023 2023 2022 2021
Balance with banks
in current accounts 14.02 4.11 6.36 50.08
Cash and stamps on hand 103.83 31.84 0.92 0.15
Total Cash & Cash Equivalents 117.85 35.95 7.27 50.22
As at As at As at As at
30th November, 31st March, 31st March, 31st March,
CURRENT ASSETS -OTHERS 2023 2023 2022 2021
(Unsecured. considered good)
Capital advance 239.93 ) )
Advance lax 3.86 10150 3143
Others - Advances Recoverable from
(Unsecured. considered good)
- Suppliers 5300 .
- Other advances 11407 7.00 210 1300
Deposits & Other Receivables 266.23 -
Total Current Assets-Others 673.35 10.80 103.60 6535
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OTHER CURRENT ASSETS
Balances with slatutory/governmeny
authoritics

Total Other Current Assets

REVENUE FROM OPERATIONS
Other operating revenues

Sale of Goods

lob Work

IHigh Sca Sales

Total Revenue from operations

OTHER INCOME

Interest Income

Income From Investment
Discount Received

Interest from Security Deposit
Profit on sale of Capital Asset
Foreign Exchange Rate Difference
Dividend

Interest - Fixed Deposits
Rental Income

Other Miscellancous Income

Total Other Income

Cost of Materials Consumed
Costof Materials Consumed

Total Cost of Materials Consumed

CHANGES IN INVENTORIES OF FINISHED
GOODS

Opening stock

Less: Closing stock

Adjustment for subsidiary

Total (increase)/decrease in inventories

EMPLOYEE BENEFITS EXPENSES
Salary. wages. bonus and other benefits

Statl’ Weltare I'xpenses (Including PF and
S

Director Remuneration
Provision for Gratuity
W dgces

Bonus

Fotal Employee Benefit Expenses

FINANCE COSTS

Aunl
S0t November,
2020

[N
117,67

Period ended
JOth November,
2023

_ (Rsc I ki)

A

Mot Marcly,

024

15 00)

15,90

Yenr ended
Mat Murels,
202

(Ms, In Iinkis)

Asnl
Vel Murcly,
017

5

8408

Yeur entded
Mat Murch,
22
(s, In Inklis)

Aswl
Yial Mureh,
v

Yenr ended
Ylat Mureh
071
(M. I Lvl’h;/

T8 K6 17669 14 ol 9) 2177
112,73 25142 1544 vl
8061

7,872.22 12,694,065 HA57.56 Y247 .4)

7,572.22 12,694,065 H,957.50 kIl

(.86 047 it
014
013
1134 0.00
160 (161 .74 YR
(.00 0.00
001 187 2.54
100 600 5.00
068 (.04
27.20 .40 o _7_,_@__,“ 244
2720 9.40 7.82 244
5.768.13 1229811 892560 2914
o 5,708.43 12,298.11 #,523.00) 2,917,060

3.557.75 1.551.25 521,80 119 04

3.721.28 1.557.75 1.554.25 $21 KO

. (9.39)

B (172.93) (2,003.50) (1,232.45) (202.76)
89 8% K400 13 129
v 1
11200 ) () 0)0) M) 1))
i
1069 812
25846 195.061 11687 9
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Interest On Cash Credit lracility 124.07 61.63 29.22 20.64

Interest on Loans 68.89 263.83 144.49 118.07
Stamp Duty 0.12 10.26 21.36 -
Processing Charges 2.9] 4.17 5.15 -
Interest On Parter's Capital 6.57 175.86 49.68 49.48

Total Finance cost 202.55 515.75 249.90 188.20

Interest subsidy amounting 1o Rs. 114.71 lakhs has been recognised as income for the interest paid on term loans as the company 1« an
MSMLE 1o follow the matching principle offaccountancy which was not considered till date

DEPRECIATION ON PROPERTY, PLANT &

EQUIPMENTS
Tangible Assets 140.97 148.55 52.64 24.01
Intangible Assets 5.01 3.92 - -
Total Depreciation on Fixed Assets 145.98 152.48 52.64 24.01

Note : Refer to Note No. 12

OTHER EXPENSES

Bank Charges 0.70 4.21 10.56 0.96
Transport Charges 21.32 86.07 28.10 9.50
Audit Fees 6.37 0.30 0.29 0.29
Brokerage Expense 8.73 32.90 2298
Custom Duty Paid 8.40 92.29 37.08 32.30
Cha Expenses 4.51 17.68 8.89 10.32
Conveyance Expenses 6.67 13.85 8.99 255
Courter L:xpense 2.08 4.33 1.83 -
Computer Expenses 0.52 0.12 - 0.18
Discount & Commission Expenses 2.64 7.19 4.18 18.71
Donation 5.08 59.89 58.33 0.53
Electricity Expenses 39.16 46.91 17.81 327
Insurance Expenses 4.06 10.98 6.49 2,15
Legal and Consultancy Expenses 34.13 17.90 8.03 4.30
Loss on sale of Capital Asset - 1.00 1.76 0.18
Office Expenses 22.20 45.24 37.15 9.95
Penalty On Late Filling - - - 0.39
Postage & Telephones Expenses 0.04 - 0.53 1.81
Professional Tax - - - 0.08
Rent Expenses 0.28 3.00 - 6.04
Repair And Maintenance 3.77 13.23 6.65 0.33
Stationary & Printing Expenses 0.45 2.69 0.48 0.19
Iravelling Expenses 5.11 10.38 0.79 0.51
Vehicle Expenses 3.64 13.02 2.35 246
Freight Charges 0.55 0.39 0.12 -
Machinery expenses 6.30 9.41 7.64 2.08
Packing charges 53.25 120.21 55018 24.98
Rates and Taxes 9.18 211 2.79 047
Advertisement Lxpenses 2.606 491 - .
Interest / Penalty 10.50 0.52 - -
Labour Charges 2595 3073 -
Security I-xpenses 3.56 3.97 -
Soltware Expenses 429 1.69 - -
Internet Expenses 327 253 N
Water Treatment Expenses 7.31 3403 ) -
FFactory Ixpenses 1.33 0.96 - -
General Expenses 2.26 0.03 - -
Total Other Expenses 310.26 694.606 329.02 136.50




29

30

31

Pevtod ended Yenr ended Year ended Year ended

Mth November, Sst March, Y1t March, 31t March,
28 Income taxes 20248 2023 2022 2021
Income Tax Related To Iems ( Tharged or
Credited Directly To Profit or 1oss During The
Year (Rs. In Inkhs) (Rs. In Inkhs) (Rs. In lakhs) (Rs. In Takhs)
a) Statement of Profit and 1oss
(1) Current Income Tax 25247 250.23
(1) Deferred Tax Ixpense /(Benefit) 16,33 15.415
(i Income Tax Adjustment For Earlier Years 9.49
Total (a+b) 278.28 295.68 -
The reconciliation of estimated income tax
(arrived at by multiplying accounting profit
with India's domestic tax rate) to income tax
expense is as follows,
Profit - (L oss) Betore Taxes 1.091.73 850.93 -
Enacted Income Tax Rate In India 25.17 34.94 -
Income Tax I'xpense at Tax Rates Applicable 278.52 297.35 -
Adjustments : -
Tax effect of items that are deductible for tax
purpose 45.54 102.01 - -
Tax effect of items that are not deductible for tax
purpose 27.80 53.28 - -
Tax effect Income charged under special rates 1.18 - - -
Creation of Deferred Tax 16.33 45.45
Other Adjustments - -
Others - 1.61 - -
Income Tax Expense Reported 278.29 295.08 - -
Effective Income Tax Rate (%) 25.49 34,75

* As the status of the company during the previous year's 2021-22 and 2020-21 was a Limited Liability Partnership, the company has
not made provision for income tax separately during FY 2020-21 and 2021-22 and the same were adjusted with the Partner's share at
the time ol pavment of taxes.

30th November,  31st March  31Ist March J1st March
Contingent Liabilities and Capital Commitments 2023 2023 2022 2021

Estimated amount of contracts remaining to be executed on capital
account and not provided for (net of advances) 116.36 116.36 103.18

Other commitments relating to settlement of litigation disputes - - -

Certain trade receivables ,loans & advances and creditors are subject to confirmation. In the opinion of the management, the value of
trade receivables and loans & advances on realisation in the ordinary course of business, will not be less than the value at which these
are stated in the balance sheet.

Earnings Per Share (EPS) as Per AS 20
Joth November,  31st March  31st March st March
2023 2023 2022 2021
Caleulation ot weighted average number ofequity shares of Rs 10 cach

fully paid up

Number of | quity Shares at the beginning of the yew Wi~ D) 10.00.000 10.00.000 10.00.000 10.00.000




Total number ol equity shares outstanding at (he eng ol the year-A

. U k ' 52.00.000 50.00.000 0.00.0(
V\l;lghlud anerage number of Cquity shares outstanding during the year 0000 000
R ) 34,18.884 50.00,000 0.00.(
Net profit attributable 10 equity 5|l:ll1‘hﬂ|d\‘l1\ for caleulation of*basic 10.00,000 10,00.000
PSS C(Rs. In Lakhs ‘
:;.l S ‘( (1{|\)‘|In! nl\Ah).\? ‘ 813.83 555.25 514.84 153.48
tl.\;u and Diluted 1°PS (Rs.) (( /B)(Based on weighted averape number '
shares )
ot shares) 23.80 11,10 51.4% 15.35
Basic and Diluted 1°py (RS (C/A)(Based on shares at the end ol year) 15.65 1110 51.48 15.35
32 Disclosure on Corporate Social Rcsponsibility Expenses
Provisions of Section 135 of the Companies Act, 2013 and rules made thereunder are
not applicable to the company,

Contingencies and Events oceurring after the Balance Sheet Date

There were no events which o

ccurred after the Balance Sheet date u
any adjustments/disclosure in

P to the date of approval of financial statements which required
the financial statements as per AS-4,

34 Foreign currency transactions

The company has made foreign currency

transaction during the period under consideration.

| Particula |

[ rs 4 As at 30th November 2023 2022-23
[ Amount(Rs. In Amount Amount(Rs. In
| S.No. | Nature of Transactions Amount (USD) Lakhs) | (USD) -
[ s ‘ l’urchu:sc ol'(;:ggdig - o 3,49.119.00 29().7|‘L 8,01,026 635.88
2| Purchase olff\{a»ajim_ 6,40,000 491.52 _
- Grand Total 3,49,119.00 14,41,026 L147.40

e — I —
Particulars 2021-22 2020-2021

- ' Amount(Rs. In Amount

| S. No. | Nature of Transactions Amount (USD) Lakhs) (USD)

I | Purchase of Goods 3,05,364.17 231.12 2,25,006.00

2 | Purchase of Machinery

Amount(Rs.ilrnr
Lakhs)

171.62

12,52,000.00 947.27 1,70,000.00 | 12784
—2*fel | 1,70,000.00 L

155736417 107839 | 39500600 | 299.46

The foreign Currency figures have not been converted into Lakhs.

Grand Total

Note :

a5 Segment Information

I'he company operates in 4 single report

able primary segment (Business seement) e Trading and Manut
and coated fabrics

acturing ol technical tetiles. Knitted

No other operating segments have been aggregated to form the above reportable operating segme
Business Segment wise / Geographical Segment wise revenue/results/assets/liabilities

Since there is Single Reportable Operating Segment hence disclosure ol Operating Segme
not applicable

nis as per the criteria specitied in the AS-17

ntwise Assets, Liabilities, Revenue and Results are

J



Y6 Related party transactions
a) Key management personnet ("KMPY)
1. Manoj Kumar Karmani
2. Radhe Shyam Daya

3 Rap Kumar Aparaal

1 Rapy Lakhota

SoAThind Kamar T ahon

b) Entities in which KMP can exereise significant influence

- Name of the KMP | o Entitics in which KMP exercise significant influence
a. IGK Technical Textiles 1.1,P
b. International Trade Link
. . ; ¢ Lizo India Automobile 1P
‘ 1. Manoj Kumar Karnani d. Nakoda Hair Accessories Private Limited
e. DP Global Impex Private Limited
/. Manoj Kumar Karnani HUF

5 Che, . a. Textron Fabtech LLP -
| - I%ndhe Shyam Daga | b. Radhe Shyam Daga HUF L
3. Raj Kumar Agarwal a. IGK technical Textiles LLP

\_b.Raj Kumar Agarwal HUF |
a. IGK technical Textiles LLP
‘ . [rOn b.Textron Fabtech LLP
4. Rajiv Lakhotia c.Shree Karni Artha LLP
- | d-Rajiv Lakhotia HUF

Note: Mr. Arbind Kumar Lahoty was appointed as CFO of the company on 9th November, 2023 hence transactions for the month
of November has been considered as Related Party Transactions.

Since the company made investments in subsidiar

Yy and associate as on 31.10.2023, hence the figures post investment has been
considered for Related Party Transactions.

30th

¢)Transactions with related parties during the year have been November 31st March 31st March  31st March
set out below 2023 2023 2022 2021
Remuneration
Key management personnel (KMP') 112.50 28.80 20.00 20.00
Interest expense 6.57 175.86 49.68 49.48
Key management personnel (‘(KMP')
Interest expense
Entities in which KMP can exercise significant influence 63.41 34.49 1.09 2.24
Purchases 1,670.42 966.75 17.25 58.25
Entities in which KMP can exercise significant influence
Sales
Entities in which KMP can exercise significant influence 16.83 44.02 S.55 196.67
Rental Income
Entities in which KMP can exercise significant influence 4.00 6.00 3.00 -
Loan Tuken 22143 1.487.65 670.74 111,99
Entities in which KMP can exercise significant influcnce

;’ A\

|5 ol
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Loan Repaid 1.256.61 158 86 66976 120.03
Entities in which KMP can exercise stegnificant mNuence

Loan Taken 243243
Key management personnel (‘"KM

Loan Repaid 21.13

Key management personnel (‘(KMPY)

Loans given during the year 39,89

Entities in which KMP can exercise significant influence

Loans realised during the year 25.00

Enuties in which KMP can exereise significant influence
d) Balances at the year end

Loans given 14.89 - -

Entities in which KMP can exercise significant influence

Loan Taken 26.67 1,038.87 10.08 9.10
Entities in which KMP can exercise significant influence

Loan Taken

Key managerial

Personnel 2,411.30 ) . -
Rent Payable 0.54 - 0.54 -

Entities in which KMP can exercise significant influence

There are no investments by the company other than those stated under Note No. 13 in the financial statements.

2020-2021 and
2022-23 2021-22

¢) Guarantee given 30th November, 2023

There is Corporate Guarantee given
during the year 2022-23 to ICICI bank
on behalf of IGK Technical Textiles
LLP. NA

There is Corporate Guarantee given to
ICICI bank on behalf of IGK Technical
Textiles LLP.

To secure obligation of
other related parties

) Security given
Fhe Property of Shree Karni Fabcom Limited mortgage to ICICI bank on behalf of Loan taken for IGK Technical Textiles LLP.

In the opinion of the Board of Directors and to the best of their knowledge and belief, the valuation on realisation of financial assets and
other assets in the ordinary course of business would not be less than the amount at which they are stated in the financial statements.

37 Consolidated Statement of Accounting Ratios:

3om st st

November, March March 3P March
Particulars 2023 2023 2022 2021
Restated PA'T as per Profit and Loss Account(Rs, In lakhs) 813.83 555.25 S184 15348
EBITDA (Rs. In 1akhs) 1,440.27 1.519.16 828 14 18051
Actual Number of outstanding equity shares al the end of the yedl 52,00,000  50,00,000  10.00.000 10.00,000
Weighted Number of outstanding cquity shares at the end of the year 348,884 50.00.000  10.00.000 10,00.000
Net Worth 191217 260224 1321061 07123
Current Asscts 816398  7.111.31 4,131.90 28141
Current Liabilitics 9,698.36  1877.73 2.600.63 110481
Number of shares 34,18,884 50,00,000  10,00.000 10.00.000

Earnings per share
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21 80 110 51.48
23 RO 110 S1.48
12 56" 21 34% 18 96%
3677 20022 13216
1.4140 27 151916 B28 11
10 10) 10

15.35
15.35

22.87%
6712

180 51
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vonas tormed upon conversion of Finited Tiability Partnership into Company vide certificate of incorporation dated April 1]
The v ompanm has heen comverted with paid up equity share capital of R 1.00.00.000 divided into 10.00.000 cquity shares of 210
the Company prior to April 11,2023 was of a Limited Liability Partnership - Ience. EPS and NAV per share for all the
ated by considering the number of shares outstanding post conversion of Limited Liability Partnership into Company
PN tor the vear ended 31.03.23 in which the number of shares has been restated because of Bonus Issue in the Current ¥ car

worporation of the company is dated 11/04/2023. Since the previous audited figures were till 11.04.2023 there will be an
ne of Neures henee while auditing the figures. we have made the financial statements from 12.04.2023 till 30.11.2023. Also. no
¢ sued or documents were raised on the name of the company from 01.04.23 to 11.04.2023.

As at 30th As at 31st As at 31st As at 31st
~_ Partculars November,2023 March,2023 March,2022 March,2021
_A  Profit Before Tax as Restated 1091.71 850.93 525.60 - 168.29
~Taxable at Normal Rate 1080.37 850.93 52560 | 16820
_ -laxable arSpecial Rate 11.34 - ) - -
B Normal Tax Rate Applicable 25.168% & 33% 34.94% 34.94% 34.94%
~_Spevial Tax Rate Applicable 10.00% - - -
_C_ Tax Impact ] 279.70 29731 | 183.64 5880
D Adjustments: | |
__ Difference in Depreciations (62.34) (139.45) (87.84) (20.30)
__ Deducuion -11.34 N
__ Disallowance 3.20 4.69
~ Toal (70.48) (134.76) (87.84) (20.50)
{nabsorbed Loss/(Carried Forward

E Loss Siﬂﬁ) - - - -

¢l Adjustment (F) = (D+E) (70.48) (134.76) (87.84) (20.50)
Iz Eapenses (Saving) thereon (17.74) (47.09) (30.69) (7.16)
Nt lay bapenses 261.96 250.23 152.95 Sled
 Deferred Tax 16.33 45.45 7l 14.82

|

 lowlas expenses (H-) 278.29 295.68 163.71 *7 - 06,43

A the status of the company during the previous years 2021-22 and 2020-21 was an LLP. the company has not made provision

forincome tax separately and the same were adjusted with the Partner's share at the time of payment of taxes. Due to this the

amount tor those years are not reflecting in the Financial Statements

1) Notes on material adjustments

Hic results of restatements made in the audited [inancial statements for the respective period/years and s
impact on the profits /(losses) of the Company is as under.

Net profit after tax as per audited
financial statement

lestatement adjustment

Sdds Depreciation as per 1] Act
Add thess) Adjustment for 1Loss
ol capital Assct

March 31, March 31,
November 30, 2023 2023 2022
813.81 461,77 438.34
201,93 14048
’71'" 0.53 -0.57

=

' 2\
<fz 2
r
@
5y,
7 S
N
Q/s *'00 K

902\3\‘ Pay,

March 31,

2021
147.97
44051

018



For Baid, Agarwal Singhi & Co.

Chartered Accountants

Firm's Registration No. with I'or and on behalf of the Board
ICAL:0328671F SHREE KARNI FABCOM LIMITED

(Formerly known as Shree Karni Fabcom LIP)

CIN: U47820GJ2023PLC 140106
(Dhruv Narayan Agarwal)

Partner
Mecmbership No.: 306940

UDIN: 23306940BGTUNTS911
Date: December 12, 2023

Place: Surat

Royiv Lakiokis %dw QWMW' \)\Y\&

Rajiv Lakhotia Radhe Shyam Daga Arbind Kumar Lahoty Jyoti Chitlangiya
Managing Director Director Cro Company Secretary

DIN: 02939190 DIN: 07848061
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